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ILQFHQW KDV EHHQ D EXVLQHVV RZQHU DQG H[HFXWLYH LQ Wk
D KDOI GHSPRDBHAKVLQHVYV OHDGHU DQG HGXFDWRU DW WKH H[H
EXVLQHVV H[SHULHQFH KDV WDNHQ KLP WR WKH 8. &KLQD (X!
PDUNHW LQ WKH 86 :LWK D VXFFHVVIXO WUDFN UHFRUG RI EX
LQYROYHPHQW LQKW KHD Y QGBMWW Q\VHYHUDO EXVLQHVIMHAHOWR G
EHJDQ KLV FDUHHU LQ WKH IDEULFDWLRQ DQG LQVWDOODWLR
KDV HIWHQVLYH H[SHULHQFH LQ PDQXIDFWXULQJ DQG GLVWUL
VWRQH DQG TXDUW] VODEV DQG JODVV WLOH SURGXFWV +H F
FRQVXOWYV IRU VHYHUDO FRPSDQLHV LQ WKH WLOH DQG VWRQ
VWUDWHJILF SODQQLQJ MRE SUREOHP UHVR O XWLIRIEH W DUNGH P V
PDUNHWL@RHOW LV DOVR D SRGFDVWHU D Q& H % WRKRO HWHF H QS
RQ 'HYHOR®IHJI6WRQH 6SHFISILFRMALRBOWVZLIWRLYH FRXUVH WKI
WKH DQQXDO &RYH U LCRWWNWHEEGHWEOY EHFDPH WKH 3ULQFLSD(
&HUDRLGH DQG 6WRQH &RQVXOWDQWYV ZKHUH KH FROODERUDW
H[WHQVLYH WLOH DQG VWRQH UHODWHG IRUHQVLF UHVHDUFK

(;3(5,(1&(

7KURXJK P\ HIWHQVLYH LQWHUQDWLRQDO H[SHUIHHRQ B HX DQ TW K F
SHUVSHFWLYH WR EXVLQHVVHVY ORRNLQJ WR JURZ ZLWKLQ WK]
SODQQLQJ E E VHOOLQJ DQG PDUNHWLQJ WLOH DQG VWRQH |
PHUFKDQGLVLQJ WLOH DQG VWRQH UHODWHG ORJLVWLFV LQ
ODLQWDLQLQJ GHHS NQRZOHGJH DQG H[SHULHQFH LQ WLOH DC
GLVWULEXWLRQ IDEULFDWLRQ DQG LQVWDOODWLRQ FRPELQF
PHUFKDQGLVLQJ SURGXFW GHYHORSPHQW DQG VWUDWHJILF S
IRU WKH IXWXUH UHWDLQ NH\ HPSOR\HHV VROYH IRU FULWLF
SURIHVVLRIQDE QX V
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2FHDQVLGH *ODVVWLOH LV D PDQXIDFWXUHU R LIOHRWS RU DW H
SRUFHODLQ DQG QDWXUDO VWRQH LQWR PL[HG PHGLD PRVDLF
DQG ERXWLTXH UHWDLOHUY DQG GLVWULEXWR®W DF HRKVY. WAK H
SDUWQHU DQG H[HFXWLYH LQ WKH EXVLQHVY |, KDYH KHOSHG
FUHDWHG [ WRS OLQH JURZWK DQG GHYHORSHG VRPH LPPHGL
RSSRUWXQDWNVNMM OH FRP

&HUDRLGH DQG 6WRQH &RE&/ XIOWD GWRIHVVLRQDO FRQVXOWLQ.
VSHFLDOL]HV LQ WLOH DQG VWRQH LQVWDOODWLRQ SUREOHP\
LQVXUDQFH FODLP LQYHVWLJIJDWLRQ VHUYLFHV WLOH DQG VWI
VHUYLFHVY DQG PDUNHW UHVHDUFK )RU RYHU D GHFDGH , KDY
UDQJLQJ IURP LQVWDOODWLRQ LVVXHV WR TXDOLW\ LVVXHV
LQVSHFWLRQV DQG ZULWWHQ LQYHVWLIJDWLYH VXPPDU\ GRFXF
UHVHDUFK LQGXVWU\ NQRZOHGJH DQG PRUH WKDQ WZR DQG
LQGXVWU\ H[SHULHQFH , KDYH DOVR WHNWHOW G WBNHERD WL

*%, LV DQ LOWHUQDWLRQDO PDQXIDFWXUHU DQG GLVWULEXWR
VWRQH WLOH DQG VODE DQG UHODWHG SURGXFWV IRFXVHG RC
ERXWLTXH UHWDLOHUV ,Q WKLV SRVLWLRQ , ZDV FKDUJHG ZL\
VDOHV FKDQQHOV VXFK DV QDWXUDO VWRQH VODE VDOHV FRF
QDWLRQDO UHWDLOHUV VXFK DV 'DOWHOHKRGHAWDRNVWDRG +DU
RWKIVW VKDUHKROGHU RI *%, , VROG P\ HTXLW\ VWDNH EDFN
DQG H[LWHG WKH FRPSDQ\ WR SXUVXHERWRDMH ERVPLQHVYV YHQW
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0, LV DQ LQWHUQDWLRQDO PDQXIDFWXUHU DQG GLVWULEXWR
VWRQH WLOH DQG VODE DQG UHODWHG SURGXFWV IRFXVHG RC
ERXWLTXH UHWDLOHUV ,Q WKLV SRVLWLRQ , ZDV FKDUJHG ZL\
VDOHV FKDQQHOV VXFK DV QDWXUDO VWRQH VODE VDOHV FRF
QDWLRQDO UHWDLOHUV VXFK DV 'DOWHURZKRGNWDRNDWDRRG +DU
RWKISYW VKDUHKROGHU RI *%, , VROG P\ HTXLW\ VWDNH EDFN
DQG H[LWHG WKH FRPSDQ\ WR SXUVXBERWRDM ERPLQHVV YHQW

4XDUU\ &ROOHFWLRQ LV WKH XQLTXH ZKROHVDOH GLYLVLRQ R
RI QDWXUDO VWRQH WLOH DQG VODE DQGWW®BWHGE HFMWHRWY RV F
VDOHYV , PDQDJHG ILYH RXWVLGH VDOHVY UHSUHVHQWDWLYHV L
S5SHYHQXH GRXEOHG GXULQJ P\ WLPH LQ WKLV SRVLWLRQ

6HUYHG DV WKH 502 IRU D IDEULFDWLRQ ILUP VXSHUYLVLQJ Wi
DQG DGYLVLQJ RQ HYHU\WKIMPIDBRRP QMKRISQUD MOME LQVWDOOD
DSSOLFDRMHLRQLJIJLQDO RZQHU DQG IRXQGHU RI WKH EXVLQHVV
DFFLGHQW DQG , DP QR ORQJHU DVVRFLDWHG ZLWK WKH EXVL(

ODUPRO ([SRUW LV D GLVWULEXWRU RI WLOH DQG VWRQH SURC
VODEV , FUHDWHG VDOHV IURP |JHUR WR,DBOPRVANRSIEGQ QQHAXV W
UHODWLRQVKLSY DQG REWDLQHG D &y UIFOIQRH QRD WDV & F
PRVDLF LQVWDOODWLRQ GXULQJ P\ HPSOR\PHQW ZRUNLQJ ZLW
$QDKHLP 6\ WRRQM ;QF , OHIW WR WDNH D PDQDJHPHQW SRVLWL
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JRU DOPRVW D GHFDGH , KDYH WDXJKW D VDOHV DQG PDUNHWI
VWXGHRWW LYV D VHPLQDU VMXIGHQMY I0RF 0XQ@KHKFRKUYB Q\
IRFXVHV RQ XVLQJ FRQWHQW PDUNHWLQJ IRU E E VWUDWHJILH)
DW &RYHULQJV

('8&%$7,21

. [QWHUQDWLRQDO 5HODWLRQV
. 0DVWHU L@ %XVLQHVV $GPLQLVWU

38%/ ,&%$7,216 35(6(17%$7,216

. 7TKHOZODNERRN IRU WKH (QWUHSUHQHXU
SHUIRUPHU 6SRWOLJKW 3XEOLVKLQJ

8QLYHUVLW)\ RL GH WML BWRQH

. 8QGHUNVWDQGLQJ WKH %D
&HUDRLOGHOGHUVWDQGLQJ WKH % D V LGWWRDI OIDHAUX ¥ IDADH 6 BASRHG 1 T
.OQVWDOODWLRQ 6WDQJ&BWRRPIEHWMHPFXWERQRQ '"HYHORSLQJ
B6SHFLILFDWLRQV ZLWK $UFKLWHFWYV

. &RYHUZOOWIDQG 6WRIQIH (6RO XWLRQV 3¢
(QWUHSUHQHXUV PRIZOKBU]DORERID 6RFLDO .QQRNDWRLRQ &KD(

%XVLQHVV 0DJQDWH 3URQUDX¥U H5)8 @ IEXHIL ® Q F H
. <RXXEHSRWHISOH 3RGFDVW
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